S L2 Nell | TMHMA
OIKONOMIKO > ATHENS UNIVERSITY L [T (o 1< B | OIKONOMIKHE

NMANEMNIETHMIO OF ECONOMICS ENIZTHMON R DAL, [y]g)

AOHNAON AND BUSINESS Rl | EECNG LIS O

SCIENCES

{3 B

Matnoiwv 76, 104 34 ABriva. TnA.: 210 8203303 / Fax: 2108238 249
76, Patission Street, Athens 104 34 Greece. Tel.: (+30) 210 8203 303/ Fax: 2108238 249
E-mail: alogoskoufis @aueb.gr / www.aueb.gr

TINopyog Ahoyocokoveng
Kanyntic Owovopkng Emotiung
Eapwoé EEGunvo 2022-2023
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Aoxknon 9
"Eva Ynoderypo Arotapmevcemv Avo Ileprodowv kat to Ieolvyro Tpeyovodv Xvvariayov

YroBéote pia oucovopio 1 omoia drapket Yo 600 wep1doovgs, t=1,2. To etooompa Y mapdyston pe Baon
pio GUVAPTNON TOPAYWYNG TG HOPPTG,

Y =AL (1)
6mov L gtvoil 1 GUVOMKY| AmacyOANGN Kot A; 1] Topoy@yIkdTTa TG EPYOTiag 6T mtepiodo t. Xnv
O1KOVOUi0L oVTH) VITAPYOLY L Lot VOIKOKLPLE, Kot KAOE VOIKOKVUPLO TapEyet pia povdda epyaciog o
KG0Oe mepiodo.

AvoQopiKd e TNV TOPAYOYIKOTNTO TNG EPYOGING 1oYVEL OTL,

A, =(1+g)4 2)

omov g>0.

To avTimpocOTELTIKS VOIKOKLPLO EMAEYEL TV KATAVIAMGT] TOV MGTE VO LEYICTOTOGEL T
GLVAPTNGN YPNCOTNTAG,

1
U—u(cl)+mu(cz) (3)

VIO TOV TEPLOPIGLLO,

o+ =y 4 @
r
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onov ¢;=Cy/L givar ) Koravaimon avd vowokuptd, y=Y7/L eivor 1o gi1600mpa avé vowokvpd, t=1,2, u
etvan pia koiAn cvvaptnon ypnoodmrag avd tepiodo, p>0 glval 10 TOGOGTO SOYPOVIKNG TPOTIUNONG
Ko 7 €lval T0 TPOyROTIKO €mTOKLO.

1.

Na cuvayBodv kot va epunvevfodv ot cuvBnkeg TpdTNG TAENG Yot TNV HeyioTonoinon TS eunpepiog
TOV OVTUTPOCOTEVTIKOV VOIKOKVPL0V.

. No avaivBel dtorypapllatikd 1) 1ooppomion TG okovopiog 6 cuVONKeES aVTAPKELNG KAODS KoL G

ouvOnKeg EAeVBEPOL JAVEIGLOD aTd Kol TPOG TO EEMTEPIKO, GTO OEOOUEVO JEOVES TPy LATIKO
emtokio r*. Tog tpocsdiopileton 1o 160L0Y10 TPEYOVGMV GUVOALNY®OV G de0TEPT TTEPIMTMOON;
[Toteg givan o1 d1opopég LETAED TNG AV TAPKOVG KOIL TG OIKOVOLIOG TTOV HETEXEL OTIG O1EBVEIG
KeQalooyopég, Kot Tmg eEnyovvay,

. YnoBéote 6T 1 avd mepiodo cuvapToN YPNGUOTNTOS TOL AVIUTPOCSHOTEVTIKOD VOIKOKLPLOV £XEL TN
Hopen,
u(c)=Inc (5)

Noa vroAoyts8ohv 1 TapayWY”N, 1 KATOVIAMGT] KoL TO TPOYLATIKO EMTOKIO GE GLVONKEG
OVTAPKELNG, Y10l TIC OKOAOVOES TYES TNE TAPAYOYIKOTNTOG TNG EPYOTING, TOV TANBVGHOV Kot TOL
TOGOGTOV JOLYPOVIKNG TPOTIUNOMG TV Vowkokupuov: A;=1, g=0,5, L=100, ko1 p=0,5.

. Mg 115 1016¢ vT0BETELS OIS GTO EPATNUA 3, VO LITOAOYIGOOVV 1 TOPAYWYT, 1] KOTAVIAMOT| KOl TO

16000710 TPEYOVGMV GLVOALNYADV, EQV 1] OIKOVOLL TOWEL VOL EIVOIL AV TAPKNC, Kot PLTopel val
daveileton kot va daveilel eredBepa oT10 01E0VEC TpayaTIKO £miTOKI0 =0, 735.

. [ow ivar n Sropopd 6TV TOPAYOYY|, THY KATOAVIAMGT] Kol GTO EMIMENO ELNIUEPLOG LETAED TNG

OVTAPKOLG KoL TNG OVOLKTYG OIKOVOLIaG Ko yloti;

. YnoBéote tdpa pia moykdopo otkovopia 1 omoia amotedeiton omd 600 okovopieg 0mmg N

owovopio mov weptypayape wg towpa. Tnv Huedomm (H) ko tnv AAdodan| (F). Ot oucovopieg
SPEPOVY LOVO MG TTPOG TV PYIKN TAPOYOYIKOTNTA TG EpYATiog A Kot To puOud adENoNS TS amd
NV TPOTN 6711 dvTEPT TTEPiodo g. [ tnv nuedam woyvel A p=1 kol gg=0,5, Ko yio v aArodomn
wyver Air=1,1 kou gr=0,2. No vrohoyic0obv 1 Topaymyn, 1 KATavIAMGT) KoL TO TP LOTIKO
EMTOKI0 6€ GLVOT|KEG AVTAPKELNS Yo TV KAOE otkovoia, LE TV VTOBeoT TV AoyoaplOK®V
npotymocenv (5), ko L=100, p=0,5 ya v kéBe owovopio. Me 11g 1d1ec vrobéoel va
voAoY16000V 1 TOPAYWOYY|, | KATOVAA®GT), TO 160LVY10 TPEYOVGAOV GUVIALXYDV Y1a TNV KAOE
owkovopia, KoBdS Kot To deBVES EmMTOKI0, £AV 1] OIKOVOLIES TTAWOLV Va. EIVOL AVTAPKELS KO LITOPOLV
va daveilovton Ko va daveilovy ehevbepa LeTaED TOVG.

. [ow ivar n Sropopd 6TV TOPAYOYY|, THY KATOAVIADGT), TO TPOLYLATUKO ETLTOKLOL KOL GTO EMITESO

eunuepiag Heta&d TG OVTAPKELNS KL TOV OO POVIKOD EUTTOPTIOL HETAED TMV OIKOVOLLADVY KOl Y1OT;



